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MHDC FORMS

= 500 SERIES = FIRST PLACE
= 700 SERIES = NEXT STEP

ALL MHDC FORMS CAN BE SIGNED ELECTRONICALLY
UNLESS REQUIRING A NOTARY (E-Notarization is also
acceptable) ;vzlisn“m!n't SRl




FORMS TO BE SIGNED AT

APPLICATION:
4

= Application Affidavit - Form 515 MRB / Form 715 Next Step /
Form 315 MCC.

= This document will have to be signed at loan application for
all loans.

= For First Place and MCC, Form 516/316 is required if a spouse
is not going to be on the loan but will be living in the home,
to ensure they meet the First Time Homebuyer criteria.




COMMON FORMS USED BY MHDC

“Year” Conventional/Government Closing Documents MHDC
Forms packet:

Form 505 File Submission Guide/Checklist

Form 520 Lender’s Certificate

Form 525 Seller’'s Affidavit O Fom #504 cnmmnmemLeﬂm;::“;:tNm
Form 535 Mortgagor’s Affidavit '
Form 560 Notice to Mortgagors :

Form 570 Addendum to Note |

|

| Form 555 - Recapture Tax Motification (Mon Targeted)
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=
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| Form #593 - Award Letter for FHA CAL Loans Only
| Form #515 - Application Affidavit
| 2024 Government Closing Documents

From 575 CO-SighOI‘S Affidavit Bleivzfognggnité;ﬁ
Form 580 Tax-Exempt Financing Rider MHDC
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FORM 505

FILE SUBMISSION GUIDE & CHECKLIST

= Make sure your submitted file is in this order.

= Not all documents will be required depending on the
file circumstances.

= Only send what is necessary, nothing more.




Missouri Housing Development Commission Form #505

First Place Program - File Submission Check Sheet

Files must be uploaded and submltted to MHDC in the order as follows:
*Notes forms only required when appli For cir only.

P

LENDER CERTIFICATION:
] Form #505 - Lender Check Sheet
] Form #520 - Lender Certification

APPLICATION DOCUMENTS:
] Form #515 - Borrower's Application Affidavit

[0 Form #516* - Certification of Non Ownership Interest
If applicable. To be signed by non borrowing spouse that will live in the home.

O Typed final loan application - signed by borrower(s)

00 Form #521* - Prior Approval
If applicable. Sign copy of the #521 that was granted approval by MHDC certifying the information previously
d has not ch. d. ANl must be d prior to closik

INCOME DOCUMENTATION:
) Form #590 - Income Calculation Worksheet
[J Verification of Employment
Signed VOE/AIl required info for Alt Doc
Must include all docs required for the alternative documentation method:
30 days paystubs that reflect YTD totails, their start date, and the previous year's W2 for that job. OR,
A signed third party VOE from the employer.

Social Security, Pension Benefits (award letter, 1099, etc.)
1 Child Support documentation (divorce decree, court order, etc.)
1 12-Month breakdown on overtime, commission, bonus, part-time employment, etc.

[0 Form #522* - Certification of Zero Income, signed
I for not working

[] Form #523* - Certification of Zero Income for Children, signed
1If applicable. Execute when no support is received for a child residing in the home.

SALES CONTRACT & AFFIDAVITS

[l sales Contract with all addendums

] warranty Deed

[J Form #525 - Seller’s Affidavit (Names must match W/D)

[J Form #530* - Certification of Cost
applicable. In lieu of #525 when the borrower is building on their own land.

O Form #535 - Mortgagor's Affidavit

[J] Form #550-1 & 550 2% - HHDC Waiver of Marital Rights Affidavits
b4 who will not both reside in the residence.

] Form #560 - Notice to Mortgagors (FHA, VA, USDA RD, loans only)

NOTE & RECORDED FORMS
[J Executed First Mortgage Note

D Executed Second Mortgage Note (copy only, for CAL loans only)
[] Form #570 - Addendum to Note

[JForm #575* - Co-Signor Affidavit
I For

[0 Form #580 - Tax-Exempt Finandng Rider (non-borrowing spouse must sign) (Record with D/T)
[J Form # 555 - Notice of Potential Recapture Tax

SETTLEMENT STATEMENTS
[J] €D Closing Disclosure Statement, signed by mortgagor(s) (Both Borrower & Seller’s sides)

] Form #585% ~ Mobile Home Certification
If applicable. Certifies their former home was a mobile home and not real property

Missouri"Housing
Develgpmi:nt==ommission
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FORM 520

LENDER'S CERTIFICATE
4

= Make sure ALL information is filled out on Page 1.

= Make sure you Sign and Date Page 2.




Form #520

Lender’'s Certificate

1, the undersigned authorized officer of the Lender named below (the “Lender”) do hereby

rtif represent  aj wWarra Missayri usin evelopment Commission (the
SEm"nYﬁissi ny and UpI% Bank {'trhelQTrus'tee 'as rus'te , that: wm ! (
1. The location of the property financed with the Home Mortgage (the "Residence”) is entirely

within the boundaries of the State of Missouri.

Housis [«
ousing . § 2. A qualified em%logee or agent of the Lender, as agent for the Commission, by personal
Lender’s Certificate inspaction verified that ther;:roperty coneists of ng more than two-family dwellun?, the
LENDER CONTACT INFORMATION: construction of which is sufficiently complete that occupancy is permitted under local law.
Lender Name: 00 File Contact-For Approval & Defi. Notices: R 3. A qualified employee of the Lender, as agent for the Commission, has confirmed that the
Email: Mortgagor{s) understand the meaning and significance of the introductory paragraph of the
Phene®: Mortgagor's Affidavit attached hereto as Form #535. The affidavit was signed on the date
of execution of the Mortgage.
BESERVATION DATA. ~ MHDC Reservation #: _ Reservation Date: 4. Attached hereto as Exhibit B are copies of the sales contract and all escrow and settlement
apers relating to the property and the Mortgage Loan. The contract price set forth above
E:a includes the land {unless the land has been owned by the Mortgagor for at least two
Borrowes"s Hame: 3 54: rears prior to the daté on which construction of the residence began], dwelling and all
o Borrower’s Name:  co-sse ixtures and (b) is within the limit required by the Agreement.
Property Address: | City: . MO 5. The settlement costs (title and transfer costs, title insurance, or similar costs) and financing
) ) e costs (credit reference fees, legal fees, appraisal expenses, the application fee, points
Tip Code: _{ County ralflon MSA County which are paid by the buyer or other costs of financing the residence) associated with the
purchase of the pmgem.- paid by or on behalf of the Mortgagor do not exceed the usual
and reasonable costs in the area which would be paid by a blyer where financing is not
APPLICATION DATA: Application Date: provided through tax-exempt bonds. Mo fees other than those set forth in the escrow and
Loan Officer: settlement papers were paid or collected.
i NMLS®: 6. A gualified employee or agent of the Lender independently investigated the representations
Property: 1) Non-Targeted [] Targeted [ ] | Census Tract #: contained in the Mortgagor's Affidavit and the Seller’s Affidavit, and has no reason to
2) Existing O wew [J i Year Built: believe that they are not true and correct.
sonevat L] mwounieL] | Bedeome SafT 7. A gualified employee of the Lender, as agent for the Commission, has reviewed the credit
Type:  Single Family[] Duplex[T] Conde[ ] Townhouse ] Manufactured ] | Flood Zone Letter: reports with respect to the Mortgagor from all three national credit bureaus and verified
i that no credit report includes any indication that the Mortgagor incurred indebtedness to
Total & in Housshald: Borrower: finance a principal residence during the three-year period prior to the execution of the .
lemeeemen Mortgage, unless the Mortgagor is a Qualified Veteran or the principal residence is located
(Adults Children ] Ag g in a targeted area gualified census tract.
sew: Male|_| Female] | ! sec Mael] Femate[ ]
E residing in noT : i :
g InBome TR on f::::f;ms, H f:::;',t;‘ams, B. In the event that the Lender has been unable to satisfy itself as to the truth of the
- : | erupation: statements made by the Mortgagor in paragraph 16 of the Mortgagor’s Affidavit from other
: pation documentation mentioned therein and herein, a ?ualified employee of the Lender has
- examined the tax, assessment or deed records o {a county
INCOME DATA: Borrower Income: ! Co-Borrower Income: % and (b) the Mortgagor's last county of residence if different from the above, for the purpose
.................................... R R af determining whether any property owned by the Mortgagor in either of said counties
Wages s 0.00 ; Wages § 0.00 during the three-year period prior to execution of the Monﬁage was used as the principal
: residence of the mortgagor. If such examinations revealed any such ownership, attached
From Assets § 0.00 | From Assets 5 0.00 hereta as Exhibit D is evidence such as rent receipts or property tax records demonstrating
tmer s 0.00 Other s 0.00 that such property was (i) rented out by the Mortgagor or (i) unimproved.
i Men-Serrowing Bpousss Tncome: 9. A gualified employee or agent of the Lender, as agent for the Commission, verified that the
H Income § total projected twelve-month household income is not in excess of the applicable maximum
income limit and the amount of income used for credit underwriting is not more
than the projected income for MHDC purposes.
Total Household Income: $ 0.00  (Maximum Limit:s__)
10. A qualified employee or agent of the Lender, as agent for the Commission, verified that the
contract Date property being financed is not located within a 100-year flood plain.
SALES CONTRACT & AFFIDAVITS DATA; :
11. ElCumplete if developer of residence is other than the Seller.] The name and address of the
Contract Sales Price: § Buyer's Realtor: eveloper of the residence is:
Financed Clasing Costs:  +§ License #:
Rehab. Amaunt: +$ "
Personsl Property: <8 . Rasity Agencys Warrar a;manuéz'gﬂ';?%?nﬁs’”ssu'%‘maﬂﬁe‘i.uc’é"n'r .'ﬁﬁﬁm“%ﬁiﬂ:g‘;‘ﬂé %ﬁﬁ#ﬁa’ﬁgﬁ%ﬂ%’ﬂ
Sweat Equity: <5 = . . m‘:mou nq'm pmentagni‘#\m?nmn and 1!:5 Prustee. Lo et L =
isition Amount: = § $0.00 Value: § - i e
NOTE & RECORDED FORMS: Closing Diste: o .
-_— ~
Loan Type: [JFA [Jva [JRD [Jconv By (authorized signature): S |s cu : 1 .’H ousing
Co-Signar Hame (1 appicase) velgRment==ommission
Interest Rate: % First Payment Date:
Last Payment Date: _—— Typed Name and Title:
Loan Amount: $

Monthly Payment/PRL: §
4% Cash Assistance: §

HDC

MHOC USE ONLY:

Barrower's Investment: §

Revised: December 2018

Revised: December 2018 Page 2 of 2




First Place MRB Next Step TBA

FORM 525
SELLER’S AFFIDAVIT

= Make sure ALL information is filled out on Page 1.

= Make sure you Sign and Date Page 2.

= Names should match the Warranty Deed.

= If HUD is selling property, a signature is still required.

= Use this verbiage at the bottom of page 2:

“Subject property was acquired through foreclosure

proceedings. All of the land being sold with the residence,

reasonably maintains the basic livability of the residence, | .
and we have no knowledge that it does not and will not A &N R P
provide, other than incidentally, a source of income to the M H DC




Revisad: April 2011

Seller's Affidavit

(name of sellers), being duly sworn, deposes and says:

I am selling a residence located at:
Street:
City of:
County of:
State of: MISSOURI Zip Code:

to (name of buyers):

Financing for the acquisition of such residence is being provided by

(the "Lender") from proceeds of gualified mortgage bonds issued by the Missouri Housing
Development Commission (the "Commission”™).

Such residence is a one-family residence and, if the residence is a newly constructed
residence which has never been occupied by anyone prior to the purchaser thereof, the
construction of the residence is complete or will be complete at execution of the Mortgage.
If the residence I am selling is a single-family two unit property, I certify that such
residence is at least five years old.

All of the land being sold with the residence reasonably maintains the basic livability of the
residence and to the best of my knowledge does not and will not provide other than
incidentally a source of income to the purchaser.

The purchase price for the residence, including the land (unless the purchaser owned the
land for at least two years prior to the date on which construction of the residence began,
in which case the cost of the land may be excluded) and any improvements purchased in
connection therewith, including any attached items such as carpeting, curtain rods and light
fixtures, exclusive of any settlement or financing costs or any amount paid for property
which is not real property or a fixture,is$____ . . The purchaser of
the residence is not purchasing any unattached items from me in connection with the
purchase of the residence, except as stated below:

List each item of unattached
personal property and the purchase price therefore:

The purchase price for the unattached personal property described above does not exceed
the fair market value of such items.

Apart from any normal real estate agents’ commissions, no money is being paid, no
promissory note being delivered, nor anything else of value (including without limitation
personal property) being exchanged for or transferred, to the seller or, to the best of the
seller's knowledge, any other person by the purchasers or by any other person in
connection with the purchase of the property except as indicated in the escrow and
settlement documents.

I have not entered into any agreement with the purchaser of the residence (or a party
related to the purchaser or any party for the purchaser's benefit) pursuant to which the
purchaser has agreed to pay consideration, in cash or in kind, in excess of the purchase
price of the residence or pursuant to which any portion of the residence has been left
unfinished or other architectural appointments have been omitted or removed from the
residence in order to reduce the purchase price.

8. Check one:

9. I hereby authorize the

The property has been previously occupied.
The property is new; it has never been occupied.

The property was foreclosed on.

Missouri Housing Development Commission and the Lender (or

either of them) to conduct such investigation as they (or any of them) deem necessary to
ascertain the truth and correctness of the statements made in this affidavit, and I hereby
agree to provide such information as the Missouri Housing Development Commission and
the Lender {or either of them) shall reasonably request for such purpose.

10. I have no reason to believe that any certification contained in this affidavit is false, and I
have been informed that perjury is punishable by imprisonment for a period of years or a

fine or both.

I hereby certify and declare, under penalty of periury, that all of the foregoing statements
are, to the best of my knowledge and belief, true, correct and complete.

Seller Seller
STATE OF ]
)5S
COUNTY OF ]
Sworn to before me, this of , 20

My Commission expires:

Revised: April 2011

Notary Public

ssecuri"Housing
vel BRment="ommission
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FORM 535

MORTGAGOR’S AFFIDAVIT
4

= Verifies address, buyers name, sellers name, lender, sales
price, etc.

Must be executed by all persons having an ownership interest
in property.

= This form is signed by the borrower at the time of closing.




Form #535
Page 1 of 4

(Purchase)

THE UNDERSIGNED UNDERSTAND(S) THAT FALSIFICATION OF THIS AFFIDAVIT
IN ANY WAY MAY RESULT IN ALL AMOUNTS UNDER THE MORTGAGE NOTE
BEING IMMEDIATELY DUE AND PAYABLE. THE UNDERSIGNED IS AWARE THAT
ALL FACTS RECITED IN THIS AFFIDAVIT WILL BE INDEPENDENTLY VERIFIED
AND THAT INTENTIONAL FALSIFICATION OF THIS AFFIDAVIT MAY SUBJECT THE
UNDERSIGNED TO CRIMINAL PROSECUTION.

. being duly sworn, deposes and says:

1. I am purchasing a residence located at:
Street:
City of:
County of:
State of: MISSOURI ZipCode: _ =

from (Name of Seller(s)):

2 I understand that moneys for the purchase of such residence are being provided by
(the

Lender”) from proceeds of qualified mortgage bonds issued by the Missouri Houging
Development Commission (the "Commission™). As a Mortgagor, I may receive benefits
from this financing such as a savings in mortgage loan interest costs. As a result, pursuant
to Section 143(m) of the Internal Revenue Code of 1986, as amended (the “Code”), I may,
at the time of resale by me of the residence financed by the mortgage, be subject to a
special "recapture tax" for federal income tax purposes.

3. Such residence is a one-family residence or a newly constructed one-family residence the
construction of which is complete or will be complete at execution of the Mortgage, or both
units of a two-family residence.

4. I intend to occupy such residence as my principal residence within 60 days after the
financing described in paragraph 2 is provided. If a two-family residence, I intend to occupy
one unit as my principal residence within 60 days.

5. I will occupy the residence as my principal residence so long as the mortgage loan
providing the financing is outstanding unless assumed by a purchaser approved by the
Commission. If I have a conventional loan, my loan may not be assumed and I will occupy
the residence so loan as my mortgage loan remains cutstanding.

6. All of the land being purchased with the residence, if any is being purchased, or on which
the residence is located, reasonably maintains the basic livability of the residence and does
not and will not provide, other than incidentally, a source of income to me. The land being
purchased will not be used for agricultural production, and consists of less than 10 acres, if
rural, or is consistent with other homes in the neighborhood, if urban, e. 9. not a double
lot, etc.

7. I will not use the residence primarily in a trade or business nor use more than 15% of the
total area thereof in a trade or business and will not deduct any portion of the cost of the
residence as a home business expense on my state or federal income tax return(s).

8. I will not rent the residence or use the residence as an investment property or as a
recreational or "second” home, except in such cases where both units of a two family
residence are being purchased.

9. The residence is located within the State of Missouri.

December 2018

10.

11.

12.

13.

14,

CHECK ONME:
:l_ The residence is located in a Targeted Area.

I:l_ The residence is not located in a Targeted Area. Neither I nor any other mortgagor
with respect to the financing of such residence have had a present ownership
interest in a principal residence (which includes a uwnit in a condominium or
cooperative building, and factory-made housing, such as a manufactured house,
mebile home or house trailer, that is permanently affixed to real property) at any
time during the three year period prior to the date hereof, other than the residence
with respect to which such financing is being provided, unless I am a "Qualified
Veteran”. A "Qualified Veteran” is any weteran who served on active duty, and
applied for financing within 25 years after the date on which the veteran left active
service.

Present ownership interest means: (I) a fee simple interest; (ii) a joint tenancy, a
temancy in common, or tenancy by the entirety; (iii) the interest of a tenant-
shareholder in a cooperative; (iv) a life estate; (v) a land contract (i.e., a contract
pursuant to which possession and the benefits and burdens of ownership are
transferred until sometime later); and (vi) an interest held in trust for me (whether
or not created by me) that would constitute a present ownership interest if held
directly by myself.

Present ownership interest exeludes: (I) a remainder interest; (ii) a lease with or
without an option to purchase; (iii) a mere expectancy to inherit an interest in a
principal residence; (iv) the interest that a purchaser of a residence acquires on the
execution of a purchase contract; and (v) an interest in other than a principal
residence during the previous three {3) years.

I have not (nor has a related party or any party for my benefit) entered into any
agreement with the seller of the residence, any developer, contractor, or any other pers}n
pursuant to which I have agreed to pay consideration, either in cash or in kind, in excess of
the purchase price of such residence {other than rentals in an amount not to exceed the
fair rental wvalue of the residence as determined by the Commission, pursuant to a
temporary rental agreement with the seller pending purchase by the Trustee on behalf of
the Commission of the mortgage loan) or pursuant to which any portion of the residence
has been left unfinished or any fixtures or other architectural appointments have been
omitted or removed from the residence in order to reduce the purchase price.

I have not been a party to a deed of trust, conditional sales contract, pledge, agreement to
hold title in escrow, or any other form of owner-financing {whether or not paid off) on the
residence at any time prior to the execution of the mortgage.

I will not use any portion of the proceeds of the mortgage loan to acquire or replace an
existing mortgage or deed of trust under which I am obligated.

The purchase price for the residence as a completed residence, including the land (unless
the land has been owned by the undersigned for at least two years prior to the date on
which construction of the residence has begun, in which case the cost of the land may be
excluded) and any improvements purchased in connection therewith, including any
attached items such as carpeting, curtain rods and light fixtures, exclusive of any
settlement or financing costs or any amount paid for property which is not real property or
afixture, is$___ . I am not purchasing any unattached items from the
seller in connection with the purchase of the residence, except as stated below.

List each item of unattached
ersonal prope and the purchase price therefore:

The purchase price for the unattached personal property stated above does not exceed the
fair market value of such property.

Apart from any normal real estate agents’ commission, no money is being paid, no
promissory note being delivered, nor anything else of value being exchanged for or
transferred to the seller or any other person by the undersigned or, to the undersigned's
knowledge, by any other person in connection with the purchase of the property except as
indicated in the escrow and settlement documents or in the Seller's Affidavit or Lender's
Certificate.

I Revised: December 2018 I

ssecuri"Housing
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19.

I have not been lawfully entitled to claim any deductions for federal income tax purposes
for taxes or interest on indebtedness with respect to real property constituting my principal
residence for any portion of the three-year period prior to the date of execution hereof.

CHECK ONE:
l:l The property has been previously occupied.

The property is new; it has never been occupied. Although the residence I am
purchasing is a "new residence” (i.e., a residence which has not been previously
occupied), I understand that my mortgage is assumable only if (1) I have an FHA,
VA or Rural Development loan; (2) the buyer of my home meets any gualifying
conditions required by HUD; and (3) I sell the residence at a price which is not
greater than the "maximum purchase price limit” established by the Commission at
the time of resale for an “existing residence” (i.e., a residence which has been
previously oczupied). I understand that the current "maximum purchase price limit”
for an “existing residence” in the area in which the residence I am purchasing is
located is §

I/We understand that the Maximum Income limit is §
household income does not exceed this amount.

and that my/our total

Note: Do not include persons who co-sign a mortgage loan, provided such persons are not acquiring a present
ownership interest in the property securing the mortgage loan.

My/Our total household income does not exceed the Maximum Family Income for a
household of  person(s), which includes the following persons intending to
occupy the property as their principal residence:

Name of all Occupantis) Relationship
Borrower

_ CoBorrower

(Please list all persons expecting to reside in the property as their principal residence who are mortgagors or
related to the mortgagor(s) by birth, marriage or adoption. )

I/We have occupied the following residences within the previous three year period:

Property Address =~ _BJ/C/S* TimePeriod = Rent/Own

*Borrower, Co-Borrower, or Spouse of borrower or co-borrower

20.

21.

22,

I have read the note and the mortgage, including the amendment thereto, and understand
that:

[A) the loan is being provided under a program financed with the proceeds of bonds
issued by the Missouri Housing Development Commission, the terms of the loan are
available only if interest on the bonds is exempt from federal income tax, and that
the federal tax-exempt status of the interest on the bonds may be adversely
affected if the statements made in this affidavit and other affidavits and certificates
given in connection with the making of the loan are untrue,

(B) any transfer of title to or possession of such residence or any portion thereof may
result in the entire unpaid balance of the mortgage loan becoming immediately due
and payable,

(C) any assumption of the mortgage which secures the mortgage loan may result in the
entire unpaid balance of the mortgage loan becoming immediately due and payable,
and

(D) any untrue or incorrect statement in this affidavit may result in the entire unpaid
balance of such mortgage loan becoming immediately due and payable.

I hereby authorize the Commission and the Lender (or either of them) to conduct such
investigation as they (or any of them) deem necessary to ascertain the truth and
correctness of the statements made in this affidavit, and I hereby agree to provide such
information as the Commission and the Lender (or either of them) shall reasonably request
for such purpose.

I have no reason to believe that any certification contained in this affidavit is false and 1
have been informed and understand that perjury is punishable by imprisonment for a
period of years or a fine or both.

I hereby certify and declare, under penalty of perjury, that all of the foreqoing statements are. to
the best of my knowledge and belief, true, correct and complete.

Mortoagor

Mortgagor

STATE OF )

Jss

COUNTY OF )

Sworn to before me, this day of , 20 .

Notary

My Commission Expires:

ssecuri"Housing
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FORM 560

NOTICE TO MORTGAGORS
4

» Used only with FHA, VA, RD loans.

= Explains restrictions on re-sale of property, renting
property, etc. as they pertain to Government insured
loans.

= Not recorded with Deed of Trust.




Form # 560

Notice to Mortgagors
(For FHA, VA and FmHA Loans)

Your home purchase is being financed with a mortgage made available with
the assistance of the Missouri Housing Development Commission (the
"Commission™). This mortgage is made at an interest rate below what is usually
being charged. Because of this, your mortgage provides that you cannot sell your
home to a person ineligible for assistance from the Commission, unless you pay your
loan in full.

If you have applied for an FHA, VA or rural development loan and you sell
your home to a party ineligible for the Commission’s assistance, the lender may
demand immediate full repayment of the loan. This could result in foreclosure of
your mortgage and repossession of the property. In addition, if you rent the
property or committed fraud or intentionally misrepresented yourself when you
applied for the lpan, the lender may foreclose your mortgage and repossess the
property. If the lender takes your home through a foreclosure of the mortgage
because of these reasons, HUD will not be able to help you.

If the money received from the foreclosure sale is not enough to pay the
remaining amount of money you owe on the loan, the lender may obtain a deficiency
judgment against you {a court ruling that you must pay whatever money is still owed
on the loan after the foreclosure sale). Such judgment will be taken over by HUD if
the lender files an insurance claim against HUD because of the foreclosure. HUD
may then bring an action against you to collect the judgment.

Your mortgage loan is assumable pnly if (1) I have an FHA, VA or Rural
Development loan; (2) the buyer of my home meets any qualifying conditions
required by HUD; and (3) I sell the residence at a price which is not greater than the
"maximum purchase price limit" established by the Commission at the time of resale
for an "existing residence” (i.e., a residence which has been previously occupied).

If you have applied for a Conventional loan, your loan is not assumable under
any circumstances and the loan must be repaid in full upon the sale of the property.

SECTION 150(b)(1) OF THE INTERNAL REVENUE CODE OF 1986, AS
AMEMDED, PROHIBITS THE DEDUCTION OF INTEREST ON YOUR MORTGAGE BY YOU
FOR FEDERAL INCOME TAX PURPOSES IF THERE IS A CONTINUOQUS PERIOD OF ONE
YEAR OR. MORE IN WHICH YOUR HOME IS NOT THE PRIMNCIPAL RESIDENCE OF AT
LEAST ONE OF THE MORTGAGORS WHO RECEIVED THE MORTGAGE FINANCED WITH
THE ASSISTANCE OF THE COMMISSION. IN THAT EVENT, NO DEDUCTION WILL BE
ALLOWED FOR INTEREST ON YOUR MORTGAGE WHICH ACCRUES OMN OR AFTER THE
DATE SUCH PERIOD BEGAN.

Missouri"Housing
Develgpmi:nt==ommission

Date Mortgagor \ \ND :

Date Mortgagor




FORM 570

ADDENDUM TO NOTE
4

= Attach to copy of the executed mortgage note.

= Explains the consequences of transferring property to

buyer that does not meet the guidelines of the First
Place program.

= Original goes to master servicer.




—

Form #570

Addendum to Note
(Must be attached to the First Note.)

The following Addendum is made the day of , 20 .
and is incorporated into and shall be deemed to amend and supplement the Note,
dated of even date herewith, given by the undersigned (herein "Mortgagor”).

The Lender may declare all sums secured by this mortgage to be immediately
due and payable if:
(a) all or part of the property is sold or otherwise transferred (other than
by devise, descent or operation of law) without the Lender's prior
written consent by Mortgagor to a purchaser or other transferee:

(i) who cannot reasonably be expected to occupy the property as
a principal residence within a reasonable time after the sale
or transfer, all as provided in Sections 143© and 143(I)(2) of
the Internal Revenue Code; or

(ii) who has had a present ownership interest in a principal
residence during any part of the three-year period ending on
the date of the sale or transfer, all as provided in Sections
143(d) and 143(I)(2) of the Internal Revenue Code; or

(iii) at an acquisition cost which is greater than 90 percent of the
average area purchase price, all as provided in Sections
143(e) and 143(I)(2) of the Internal Revenue Code;

(iv) who has Family Income in excess of the Maximum F.‘:ur:iih,r
Income established by the Missouri Housing Developmant
Commission under its applicable regulations or program
guidelines in effect on the date of the sale or transfer; or

(b) Mortgagor fails ta accupy the property described in the mortgage; or

(c) Mortgagor omits or misrepresents a material fact in an application for
this mortgage or any documents executed in connection with
mortgage.

References are to the Internal Revenue Code of 1986, as amended, in effect
on the date of execution of the mortgage, and are deemed to include the
implementing regulations.

IN WITNESS WHEREOF, Mortgagor has executed this Addendum.

Missouri"Housing
m Develgpmi:nt==ommission
lortgagor

YR
Mortgagor




FORM 580

TAX-EXEMPT FINANCING RIDER

* This document explains that there is tax-exempt
financing involved in the mortgage.

* This document is signed at closing and recorded with
the Deed of Trust.

= Even a non borrowing spouse must sign this form along

with the deed of trust. They cannot waive their marital
rights. ’V\




Farm #580 |
Refergnces are to the 1986 Internal Revenue Code in effect on the date of execution of the
Security Instrument and are deemed to include the implementing regulations.
BY SIGMING BELOW, Borrower accepts and agrees to the terms and provisions in this Tax-
Exempt Financing Rider.
Borrower:
Tax-Exempt Financing Rider
{Must be attachead to the First Deed of Trust) e —
Co-Borrower:
THIS TAX-EXEMPT FINAMCING RIDER is made this day of .20 ,and s
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed =
of  Trust or Security Deed (“Security Instrument™) of the same date given by the Non-Barrawing Spouse: {if applicable)
undersigned (“Borrower™) to secure Borrower's Note (" Note™jto
("Lender”) of the same date and covering the Property described in the Security Instrument
and located at:
Street:
City:
County: State: Missouri  Zip Code:
In addition to the covenants and agreements made in the Security Instrument, borrower and
lender further covenant and agree as follows:
Lender, or such of its successors or assigns may by separate instrument assume responsibility
for assuring compliance by the Borrower with the provisions of this Tax-Exempt Financing
Rider, may require immediate payment in full of all sums secured by this Security Instrument
if:
(a) All of part of the Property is sold or otherwise transferred (other than by
devise, descent or operation of law) by Borrower to a purchaser or other
transferee:
{i) Who cannot reasonably be expected to occupy the I!ruperty as a
principal residence within a reasonable time after the sale or
transfer, all as provided in Sections 143@ and (I){(2) of the Internal
Revenue Code; or
{iiy Who has had a present ownership interest in a principal residence
during any part of the three-year period ending on the date of the
sale or transfer, all as provided in Sections 143(d) and (I)(2) of the
Internal Rewvenue Code (except that "100 percent” shall be
substituted for “95 percent or more” where the latter appears in
Section 143(d)(1)); or
(iii) at an acquisition cost which is greater than 90 percent of the
average area purchase price (greater than 110 percent for targeted
area residences), all as provided in Section 143(e) and (1)(2) of the
Internal Revenue Code; or
(iv) Who has a gross family income in excess of applicable meadian family
income as provided in Sections 143(F) and (I)(2) of the Internal
Revenua Code; or
(b) Borrower fails to occupy the Property described in the Security Instrument
without prior written consent of Lender or its successars or assigne described
at the beginning of this Tax-Exempt Financing Rider; or
(€) Borrower omite or misrepresents a fact that is material with respect to the S A A
provisions of Section 143 of the Internal Revenue Code in an application for ss2ouri J:I ou 5 1 n g
the loan secured by this Security Instrument. Ve|‘3pmen[ = ommission
o -~
) D C
Revised: March 2020




TOTAL PROJECTED GROSS INCOME
Borrower Monthly Co-Borrower Total Monthly Form 590:
Income Monthly Income Income .
Gross pay 50.00 Income Calculation
B s0.00 Worksheet
Part-time Employment $0.00
Do 50.00 Used to calculate
Bonuses 30.00 . f
Dividends $0.00 Income or
Interest 50.00 occupants of
Royalties - household
[
Pensions $0.00
i $0.00 H
VA Compensation Common Mistakes:
MNet Rental Income $0.00
o
Alimony 50.00 « Explanation not
i $0.00 H
Child Support given on how
Public Assistance $0.00 -
: iIncome was
Sick Pay 30.00
Seccial Security Benefits 30.00 CaICUIated'
Unemployment Comp. $0.00
Income Received-Trusts $0.00 ° Worksheet
Income-Business Activity 30.00 * * *
missing from file
Investment Income $0.00
$0.00
$0.00
Total Projected Monthly Gross Income: $0.00 . / .
Miss~uri"Housing
X1z $ 0.00 Devel@pmi:nt==ommission
TOTAL PROJECTED ANNUAL HOUSEHOLD INCOME: 0.00 N N :.v :'\
MNaote: Do ot include persens who co-sign 8 mortgage loan, provided such persons are nob acguiring a present ownership interest [ %
in the property securing the mortgage lean. However, the income of a co-signor who will live in the residence to be financed
by the mortgage loan must be included.
Please explain how the income was figured and be certain to include the
VOE and any other documentation that was used to figure the income
calculations.




Form #5221
CERTIFICATION OF ZERO INCOME
[T be signed by adult househodd member only)
L, hereby certify that I do not receive income from any of the

following sources:

. Wages from employment (including commissions, tips, bonuses, fees, ete.);

. Income from operations of a business;

. Rental income from real or personal property;

. Interest or dividends from asseis;

. Bocial Security payments, annuities, insurance policies, retirement funds, pensions, or
death benefiis;

. Unemployment or disability payments;

. Public assistance payments;

. Periodic allowances such as alimony, or gifts received from persons not living in my
household:

9. Sales from self-employed resources;

10. Any other source not named above.

L e el bd e

S0 -1 N

There is no imminent change expected in my income during the next 12 months.

Under penalty of perjury, [ centify that the informatson im this certification is true and accurate to the best of my knowledge. The undersigned

further understands that providing false rep lat herein constit an act of fraud.
Date
State of )
|
County of ]
Swom to before me, this day of .20

Missouri"Housing
Development Commission

MHD
g 4
My Commission Expires: ‘ g
TITAR S




P EE—
| Farm # 523 |

CERTIFICATION OF ZERO INCOME FOR CHILDREN
({To be signed by custodial parent only)

Borrower's Name:

Property Address:

I, hereby certify that I do not receive income from
any of the following sources:

. Child Support (whether ordered or not ordered by the court);
. Social Security payments;

. Disability payments;

. Public assistance payments;

. Any other source not named above.

Bl g

For the following child(ren):

There is no imminent change expected in my income during the next 12 months.

Under penalty of perjury, I certify that the information in this certification is true a
accurate to the best of my knowledge. The undersigned further understands that
providing false representations herein constitutes an act of fraud.

Signature of Custodial Parent Date
State of ]
1ss
County of 1
Sworn to before me, this day of , 20 . Miss~uri"Housing

Develgpmi:nt==ommission

MHDC

My Commission Expires:

TRY4




FORM 575

CO-SIGNORS AFFIDAVIT

= Co-Signers cannot take title.
* No co-signer information is required or considered.

= Anyone taking title or occupying the property will be
considered a co-borrower, and must meet all MHDC
qualifications.

= “Co-Signer” must be typed beneath the signature line on

the note & addendum to note. 'Slpmt/“:q\g
= Co-Signer Affidavit must be signed. M H DC




Form #575

Co-Signor Affidavit

being duly sworn, deposes and says:
I am the co-signor of a NOTE secured by a Deed of Trust for the home loan of

. the mortgagor(s), on property legally described as:

I have executed the Note solely for the purpose of providing additional
security and I have no other financial or ownership interest in the subject property.

Further, I hereby certify that I will not occupy the Residence of the subject
property at any time.

Co-signor

Co-signor

STATE OF T )
) SS
COUNTY OF )

Sworn to before me this day of ,20

MNotary

My Commission expires:

Missouri"Housing
Develgpmi:nt==ommission

HDC

Effective: 07/28/2008

Page 1 of 1




Form #550-1

BORROWER

MISSOURI HOUSING DEVELOPMENT COMMISSION
QUALIFIED MORTGAGE REVENUE BOND
WAIVER OF MARTTAL RIGHTS SUPPLEMENTAL AFFIDAVIT
[Mote: This affidavit may not be used if husband and wife reside or intend to
reside together in the residence being assisted with the MRB. In such

cases, both husband and wife must execute all MRB-CAP documents
and meet all MRB-CAP eligibility rules.]

STATE OF

55

R

COUNTY OF

I, the undersigned, being first duly sworn, state that I have applied for a loan to be funded
by a Mortgage Revenue Bond issued by the Missouri Housing Development Commission through

[name of Lender] in

connection with my acquisition of a principal residence located at:

Street:

City: State: MISSOURI Zip:

As of the date of this affidavit, I am lawfully married to

[name of spousea].

I hereby certify that said [name of

spouse] has executed a Waiver of Marital Rights with respect to said residence and will not reside in said

residence and does not reside in the same place as me.

Signature of Borrower

Typed Name of Borrowsr

Sworn to before me, this day of , 20

My Commission Expires:

MNotary

Form #550-1 page 1

This form is used in
cases Where the
borrower and
spouse have
separated but are
still married and do
not intend to
reside together.

Borrower signs
this form.

Miss~uri"Housing

Develgpmi:nt==ommission

MHDC




Form #550-2

SPOUSE

MISSOURI HOUSING DEVELOPMENT COMMISSION
QUALIFIED MORTGAGE REVENUE BOND
WAIVER OF MARTTAI RIGHTS SUPPLEMENTAL AFFTDAVIT

[Mote: This affidavit may not be used if husband and wife reside or intend to
reside together in the residence being assisted with the MRB. In such
cases, both husband and wife must execute all MRB-CAP documents
and meet all MRB-CAP eligibility rules.]

STATE OF 3}
)} ss
COUNTY OF )

I, the undersigned, being first duly sworn, state that, as of the date of this affidavit, I am

lawfully married to [name of spouse].

I understand that [name of spouse] has applied

for a loan to be funded by a Mortgage Revenue Bond issued by the Missouri Housing Development

Commission through [name of lender] iN

connection with his/her acquisition of a principal residence located at:

Street:

City: State: MISSOURI Zip:

I hereby certify that I have executed a Waiver of Marital Rights with respect to said

residence and that I will not reside in said residence and do not now reside in the same place as

[name of spouse].

Signature of Spouse
Typed Name:
Current Address:

Phone Number: ( )] =

Sworn to before me, this day of , 20 .

My Commission Expires:

Motary

Form #550-2 page 2

This form is used in
cases Where the
borrower and
spouse have
separated and do
not intend to reside
together.

Non-occupying
spouse signs this
form.

Miss~uri"Housing

Develgpmi:nt==ommission

MHDC




Kansas City, MO 64105
Phone — 816-759-6600
Strength, Dignity, Quality of Life Fax — 816-759-6803

MISSOURI HOUSING www.mhdc.com

Form #593
%
'I 920 Main Street, Suite 1400

DEVELOPHENT COMMISSION
DATE
LENDER:
ADDRESS:

CITY, STATE ZIP

Re: Missouri Cash Assistance Loan (CAL) Legally Enforceable Obligation Letter
For HUD ML 2013-14 and HUD Handbook 4155.1 5.B.5. a
Gift Letter
Borrower(s):

Property Address:

City: State; Missouri Zip Code:

DPA Amount: $ 0.00

First Mortgage Loan Amount:

First Mortgage Loan #
Please be advised that Missouri Housing Development Commission (MHDC), a governmental entity as
recognized by the U.S. Department of Housing and Urban Development (HUD) and the Federal Housing
Administration (FHA), is providing down payment/closing cost assistance, which is to be used in conjunction

with the First Mortgage Loan originated through MHDC's First Time Homebuyer Program. Additional terms
of the assistance are provided below:

. No interest will be charged.

L] Repayment is deferred.

. The MHDC's CAL is forgiven after ten years.
Borrower Signature Date

Miss~uri"Housing
Co-Borrower Sighature Date Develgpmint==ommission

MHDC

Christopher Hendrickson
Homeownership Manager




Form #594

FHA DPA Commitment Form
For Use only with FHA First
Mortgage Loan Commitments

steength, Dignity, Quality of Life
MISSOURI HOUSING

DEVELOFMENT COMMISSION

The Missouri Housing Development Commission (MHDC) hereby agrees to provide
its own funds for the downpayment assistance (DPA) loan as stated below in
connection with the associated first mortgage and has a legally enforceable
obligation to provide those DPA funds.

Lender must print and complete this form and place it with MHDC Form 593
(MHDC Gift Letter) on the right side of the endorsement binder with Asset
Verification documentation needed to close.

Commitment Date Est Closing Date MHDC Loan Number

Lender Name

First Place CAL Program

DPA Program DPA Loan Amount
Borrower Name Co-Borrower Name
Property Address City

J_f

Christopher Hendrickson
Homeownership Manager

Missouri"Housing
Develgpmi:nt==ommission

MHDC




Mortgage Credit Certificate Program
Missouri Housing Development Commission

Non-Targeted Properties
MNotice to Mortgagor of Information Regarding Potential Recapture Tax

Because you are receiving a Mortgage Credit Certificate with your mortgage loan, you are receiving
the benefit of a credit against your federal income taxes. If you sell or otherwise dispose of your
home during the next nine years, this benefit may be recaptured.

The recapture is accomplished by an increase in your federal income tax for the year in which
vou sell your home. 3 L | 4 2 3

You may wish to consult a tax advisor or the local office of the Internal Revenue Service at the
time you sell your home to determine the amount, if any, of the recapture tax. Along with this
notice, you are being given additional information that will be needed to calculate the recapture tax.

Motice to Mortgagor of Maximum Recapture Tax and of Method to
Compute Recapture Tax on Sale of Home

A. Introduction
1. General. When you sell your home you may have to pay a recapture tax as calculated
below. The recapture tax may also apply if you dispose of your home in some octher way.
Any references in this notice to the "sale" of your home also includes other ways of
disposing of your home. For instance, you may owe the recapture tax if you give your home
o a relative.

2. Exceptions. In the following situations, no recapture tax is due and you do not need to do
the calculations:

{a) You dispose of your home later than nine years after you close your mortgage loan;

(b} Your home is disposed of as a result of your death;

{e) You transfer your home either to your spouse or to your former spouse incident to
diverce and you have na gain or loss included in your income under section 1041 of the
Internal Revenue Code; or

{d) You dispose of your home at a loss.

B. Maximum Recapture Tax. The Maximum Recapture Tax that you may be reguired to pay
as an addition to your federal income tax is $./0.00 . This amount is 6.25% of the
highest principal amount of your mortgage lean and is your federally subsidized amount with
respect to the loan.

C. Actual Recapture Tax. The actual recapture tax, if any, can only be determined when you
sell your home, and is the lesser of (1) 50% of your gain on the sale of your home, regardless of
whether you hawve to include that gain in your income for federal income tax purposes, or (2)
your recapture amount determined by multiplying the following three numbers:

(i $0.00 {the Maximum Recapture Tax, as described in paragraph B abowve),
{ii} The Holding Period Percentage, as listed in Column 1 in the Table below, and
{iii) The Income Percentage, as described in paragraph D below.

D. Income Percentage. You calculate the income percentage as follows:
(i} Subtract the applicable adjusted qualifying income in the taxable year in which you sell your
home, as listed in Column 2 in the Table, from your modified adjusted gross income in the
taxable year in which you sell your home.

Your modified adjusted gross income means your adjusted gross income shown on your
federal income tax return for the taxable year in which you sell your home, with the
following two adjustments: (a) your adjusted gross income must be increased by the
amount of any interest that you receive or accrue in the taxable year from tax-exempt
bonds that is excluded from your gross income (under section 103 of the Internal
Revenue Code}; and (b) your adjusted gross income must be decreased by the amount
of any gain included in your gross income by reason of the sale of your home.

(ii) If the amount calculated in (i) above is zero or less, you owe no recapture tax and do not
nead o make any more calculations. If it is 5,000 or more, Your income percentage s
100%. If it is greater than zero but less than 55,000, it must be divided by $5,000. This
fraction, expressed as a percentage, represents your income percentage. For example, if the
fraction is $1,000/55,000, your income percentage is 20%.

Missouri"Housing
Develgpmi:nt==ommission

HDC




E. Limitations and Special Rules on Recapture Tax.

1.

If you give away your home (other than to your spouse or ex-spouse incident to divorce),
you must determine your actual recapture tax as if you had sold your home for its Ffair
market value.

If your home is destroyed by fire, storm, flood, or other casualty, there generally is no
recapture tax If, within two years, you purchase additional property for use as your principal
residence an the site of the home financed with your original subsidized mortgage loan.

In general, except as provided in future regulations, if two or more persons own a home and
are jointly liable for the subsidized mortgage loan, the actual recapture tax is determined
separately for them based on their interests in the home.

If you repay your loan in full during the nine year recapture pericd and you sell your home
during this period, your holding period percentage may be reduced under the special rule in
section 143(m}4)C)(il} of the Intemal Revenue Code.

Other special rules may apply in particular circumstances. You may wish to consult with a
tax advisor or the local office of the Intermal Revenue Service when you sell or otherwise
dispose of your home to determine the amount, if any, of your actual recapture tax. See
section 143({m) of the Internal Revenue Code generally.

F. Mortgagor and Residence Information.

1.

3.

4.

Principal amount of Mortgage Loan on date of closing: $

Mortgagors Name:

S5#:

Co Mortgagors Mame:

S5#:
Date of Closing of Mortgage Loan:
Address of residence:

See the following table for your county's ( 3
Adjusted Qualifying Income Limits:

Retain a copy of this notice with your loan closing
documentation.

Missouri"Housing
Develgpmi:nt==ommission

MHDC




County of:

Counties: Counties: Counties: Counties: Counties not located
FDr ND n'Ta I'g EtEd Boone Cole Caldwell Frankiin within the Columbia,
= Osage Cass Jefferson Jefferson City, Kansas
P ro pe rtlES Clay Lincain City or 5t. Louis MSA as
Clinton St. Charles noted to the left.
For the property located at: Jackson St. Lowis City

Lafayette St. Louis County
Flatte Warren
Ray

Number of Family Members
Living im Your Home at the Time

Mumber of Family Members
Living in Your Home at the Time

Mumber of Family Members
Living In Your Home at the Time

Mumber of Family Members
Living in ¥our Home at the Time

Mumber of Family Members
Living in Your Home at the Time

of Sale of Sale of Sale of Sale of Sale

’ mﬂ':::; L::: ;’;‘:ﬂ?;::f’j‘;;::‘:}:a ) P:‘:i'::’"gh Zorless 3ormore | 2orless 3ormore | 2orless 3ormore | ZorLess 3Jormore | Zorless 3 or more
:f:f] the first anniversary of dasing (See nate 20% 88,000 101,200 82,700 95,105 96,800 111,320 | 94,900 109,135 | 80,900 93,035
S:ﬂfr:;'f:r;:;;'f;::;;:::;f;;g‘ﬁﬁg‘g' . 40% 92,400 106,260 86,835 99,860 101,640 116,886 99,645 114,591 84,945 97,686
e e B Y o =19 Bt | 50% 97,020 111,573 91,176 104,853 | 106,722 122,730 104,627 120,320 89,192 102,570
on or after r;:iﬁ“::ﬂ?:‘;‘g‘::i’::;?ﬁ;‘”?r Bart 0% 101,871 117,151 95,734 110,095 112,058 128,866 109,858 126,336 93,651 107,698
e the i ey of clog 29 BE | 100% 106,964 123,008 100,520 115,599 | 117,660 135309 | 115,350 132,652 98,333 113,082
on or after sﬁ:;“::;;l‘::‘;i‘iﬁf;ﬁ““‘?' Bt B0% 112,312 129,158 105,546 121,378 123,543 142,074 121,117 139,284 103,249 118,736
et ore e canontn vamvarancy bt clocng o1t 60% 117,927 135,615 | 110,823 127,446 | 129,720 149,177 | 127,172 146,248 108,411 124,672
o the cuahth Smivarary of dhaing o B a0% 123,823 142,395 116,364 133,818 136,206 156,635 133,530 153,560 113,831 130,805
on or after n‘,:ih"f:ﬂﬂ:;:':;;?ﬁﬁ;‘““”?r But 20% 130,014 149,514 122,182 140,508 143,016 164,466 140,206 161,238 119,522 137,450
The undersigned Mortgagor(s) hereby acknowledge receipt of this Notice:

Borrower: Co-Borrower:
Date

Dake

Miss~uri"Housing

Develgpmi:nt==ommission

MHDC




First Place MRB I I
RETAINING FORM 355/555

* Buyer must retain this form until they sell their
home.

« Page 3 chart will be needed if their home is sold
in the first nine years of ownership.




CONCLUSION

= All MHDC Program Forms can be found at
https://lenderonline.mhdc.com

* The file submission check sheet and guide (Form
305/505/705) is your checklist and roadmap.

= All MHDC forms can be signed electronically but live

notarization will require wet signatures on forms requiring
a notary.

Miss~uri"Housing
Develgpmint==ommission

MHDC
A



https://lenderonline.mhdc.com/
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