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Form 150 is intended to provide a reasonable estimate of the construction draws based on the 
information available at the time of firm submission and again at closing.  It is only a tool for 
both owner and lender to think about the estimated timing and amount of construction draws and 
will help to appropriately size the construction loan prior to closing.   
 
General: 

• Blue shaded cells require user input. 
 

• If you need help filling out Form 150 or you feel that the spreadsheet doesn’t adequately 
or accurately reflect what you would like to show, please contact your assigned 
underwriter. 

 

1. Enter the project name and assigned MHDC number (if known). 
 

2. Enter the month that the project is expected to close. 
 

3. Enter the amounts from the 2013 in the blue shaded cells for the corresponding sources of 
funds.  If the name of the source needs to be changed or a source requires a description, 
please change where appropriate.  If the project will feature AHAP credits structured as 
equity as opposed to a loan, please indicate so in the equity section under “Other”.   

 

4. Enter into these cells the amount of sources available to pay draw requests for that given 
month.  The amount of construction loan required to be drawn will be automatically 
calculated.   

 

5. The blue cells should include the total of the line item numbers shown in parentheses for 
each category as they are listed on your 2013.   

 

6. The blue cells should show the estimated draw and what category is being paid for each 
month. 

 

7. The construction interest estimation uses the rate entered into the blue shaded cell and the 
construction loan drawn calculated above to come up with an amount of construction 
interest that would be due.  The purpose is only to compare to the budgeted 2013 
construction interest amount. The calculated amount and the budgeted amount should be 
the same or at least very similar.  

 

8. If there are draws that will be requested or items paid after 18 months from closing, 
please enter the total of all requests in the appropriate cells and include the date for the 
last draw after 18 months.  Deferred developer fee paid should not be considered for this 
column. 

 

9. This column will total the sources that are drawn as shown on the draw schedule.  This 
number should match the sources listed on 2013. 

 

10. This column will total the funds used as shown on the draw schedule.  This number 
should match the sources listed on 2013. 

 

11. This cell will total the amount of construction loan drawn as it is automatically calculated 
by the spreadsheet.  The amount of construction loan that should be shown under the 
2013 total column (and on the 2013) should be approximately, if not the same, as the 
amount automatically calculated.   
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